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2 WW

George

... was born 12 August, 1930 in Budapest. In 1947 he emigrated to England where
he graduated from the London School of Economics. Since 1956 he has lived in
New York. He worked as a stock broker in London and on Wall Street. In 1969 he
established an investment fund - the Quantum Fund, that with an average annual
profit of 35% has grown to approximately 10 billion dollars. In recent years George
Soros has withdrawn from active business, but he is still considered to be the great-
est contemporary financial genius whose words and activities are closely observed by

international financial giants and the governments of many countries.

Guided by his theory of reflexivity, that it is to say the conviction that human thought
is, by nature, imperfect and therefore misleading, George Soros gained a great for-
tune on the stock market. The same principle is used in making expenditures. An-
nual contributions in excess of 350 million U.S. dollars per annum via the Open Soci-
ety Institute make George Soros the largest individual donor in the world. He him-
self dislikes the word philanthropy, for he claims that half of his income and most of
his time is spent on supporting societies that have recently become free of dictator-
ship out of a sense of mission and not of affection for mankind. "There are many
people who are willing to sacrifice more than | am and there are some people with
greater financial resources. Because there was nobody else who combined both

qualifications, | felt | had a unique obligation", he explains.

George Soros started his charitable activities in ! 979 when he created the Open So-
ciety Fund in New York. The Soros Foundation Hungary has been operating since
1984. After the collapse of the communist system George Soros supported the cre-
ation of open society foundations in Central and Eastern Europe as well as in the

former Soviet Union. The Open Estonia Foundation was founded on April 19" 1990.



