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OrnBasERH OTTHCK® H3E WKypH. ,HsBheriz Kies. Kom. Hucruryra® sa 1916 r,




Bores y&b mnogamuo: habent sua fata libelli...
BOIIDOCHL. :
W 81 camoms rbab, eisa aum Eb Taxod datanHcTEUECKOR TOURH
spbuia Momuo HafiTe mpasmipHOe OGBACHeHie (AKTY, YTO JOCTATOTHO
6110 TAKONO YHCTO BEBMHATO IOBOJA, KAKEB BO3BEEKHOBeHie cpery Xbsa-
Teneit crapbiimaro JacTaro pycckaro GaHKa,-—O0YeBHIHO CTPeMAMEX-
¢d ,BIATH BHHO MOJOLOE¢ BB WhXm Berxie,-- IpeANONOKeHis NPHOIO-
co6ETh 9TO yupemieHie CHENialbHO ¥b OOCIYHHBAHID DYCCKOH HpO-
MBUIIJGHHOCTH, — LI KOTOpO# HEIHE OTKPHIBAIOTCH CTOJb HEOGBATHHISA
IepCueKTABE,—L0CTATOYHO GELIO 3TOT0 OXHOTO, 4TOOH BONPOCH O
npoMuimaensoMs Gankbt mam 6aEkb 144 DPOMHILICHHOCTH, NaBHEIMB
ZaBHO HE TOJLKO YK€ OKOHYATEJbHO HMSYYCHHHIl TEOpeTHYeCKH, HO
Tak&ke TpakTHyeck: phmenns Bb SanasHodl Esponds, Takb CKA3aTh,
,0 OmuUOKaMB DPOMLIAT0“, BIPYI'® CHOBA BCILIEITE HA IOBEPXHOCTH
06LICCTBEHRAT0 BHEMAHIA H BHOBL BHB3BAID Kb ce6b camuil KEBOI
BHTEPecsd.,

Bb ¢BA3H ¢h OTEM®B, 0 IAHHOMY BOHDOCY ¥ HaCh MOJOXKHTENBHO
He CXOJIATH BO BpeMa BOHHSI Cb OUEpeAM M CHYXKaThL NpeIMeToMb
ofcyxuenia fame Ha cTOA6max® o6meil meyarH MHOTOYHCJEHHHE H
pasHo0GpasHsle MPOEKTH (MOABAABIIIECH § BACH, BODOYEMTE, HEOLHO-
KpATHO ¥ DPaHbINe, HaYMHAH ¢B 60-X'B roN0BD Npomaaro sbra), BIoIHE
PONCTBEHHLE TOMY HBIIHO PAcHBBTIIEMY BB TO e CAMOE BPeM ,¢u-
HAHCOBOMY TBOPYECTBY“, KOTOPOE COBEPIIEHHO OCHOBATENBHO NaeTH
npod. M. WM. ®pmimany moBoxs ,chrosars ma upesmbphoe ycepxie
BCAKATO POJA ,,MPECHJIBNIBLOBD, YHOTpeGJad BEIpamenic NeTPOBCKOH
PIOXH, KOTOPH® B NOPABATENHHOME H300MAIM UBTOTOBIAITE MPOEKTHl
u36aBIeHid OTeuecTBa OTH (EHAHCOBHXB 3aTpyrmeniii“ (em. cr.: ,[o-
CyZapcTBeREHA MoHomomim“ Bb ,Bbern. ®mu., Topr. m Ilpom.“ N 18
321915 1.).
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Taks, r. A. Opaoes Bb ceoefi crateh: ,llpoGiema ¢unancn-
posauia npomsimaennoern® (,Bberu, ®mu., Topr. u [Ipon.«, N 10 sa
1915 r.) supurs paspbmenie sToff 3azauu B ,BHAbacuin xhaa Qu-
HAHCHPOBAHIA IPOMBIMLICHHOCTH BB 0000y, CNCUIAILHO A dTOH
whad DpU3BAHHYI0, SIUHYI0 ¥ KPYMuylo GauKOBYI0 oprammsanio, Ha-
XOLAMWY0CA TOLL KOHTPOAEMD M BO3AbBHCIBieMD NpaBuTeAbeTBA“; HpH
STOM'B HEJATEILHO , YuacTie IPaBUTENLCTREHHNXD CPCICTRD HA YAGTHO-
IPaBOBHIX> HaYaJaXxd Bb OCHOBHOMB xanmraxb Taxoil oprammsanuinm,
4 TALKC BEIYCKE €10 XOJrOCDPOYHLIXD OOJHMralilf, NPHHOCAMHAXD TO-
croguupfl u Gorbe BLcokill, memean noayuaeMsll OTTL APYrEXD
TBEpIONPOEHTHHXE GyMarb, 10X0xL—upaMbpno orn 6 xo 7 u 8%0¢.

HaoGopors, waers [ocyz. Xyms II. B. Turonw (,Phusc, M 105
3a 1915 1., B ZOKJIAND BB 06mecTsh. (umancosmxn pedopms) npe-
rocTeperaeTs OTEH NOBToperia c¢xbaammaro y maes upu rp. C. IO.
Barre (8p 1894 roxy) skcnepumenta Bosaxomcmis ma loeyzapersen-
anft Baugb, KaKbL Oprams KA3HHL, 3aiaun ,coxbiicTeia mocpercTrOMS
KPATEOCPOYHATO KpeIuTa TOPropal H NPOMHIULICHHOCTH®, TAKD KAKh
BH pesyaprard ,u3h BEEAHARXD 32 10 aBTH mo 1912 1. mpuMnt-
IUIGHHHIXEB GCYIE H& - 173 muanioHows py6aelt 6Lui0 cnmeano 1o Gea-
HAJEIHOCTH TaKUXB CCYLD Ha 94,4 mmaxioma pyGaeii*; mosroMmy rocy-
JAPCTBEHHONMY TPOMBIUIICHHOMY OAaHKY, 3aINUTHAKOMD KOTOPAl'0 #AB-
asierca npod. IL II. Muryamas, m nosyrocyXapeTBEHHOMY IO MEICIH
r. Opaora —r. TaTOBS, €T CBOGH CTOPOHE], DPOTHBONOCTABIASTT YaCT-
ppil npompimuenssfi GamkDn, KOTOpPHI 6 ,pafoTalh He HA UYKig
TeubrH, KTOBBPEeHHEST eMy ZO BOCTPEGOBAHIA, A HA CBOU, NOJYUEHHELE
BHIIYCKOMB CBOHXB O6aHramiii“;—raxony OaHEY Jomxua 6mThH ,0€3y-
CAOBHO BOCOpEIeHa OHpKEBAad CHERyIAuia“, m Bb cocTal npasienia
ero EWberp HAXOIWTHCA ,NPEICTABHTEIL MUHUCTEPCTBL (HHAHCOBB®.

[peraaralorca, KOHEYHO, KAKD H BO BCAKOMB CnOph, TAKKO M
cperHif, KOMOpOMHCCHEIA phenia monpoca.

Hanpumbps, r. E. 8. (,Pbup® N 136 3a 1915 r.), KoncraTupys,
4T0 ¥ HaCh ,CT OGOOCHHOH INYMIMBOCTHIO DEKOMCHAYETCS CUCHiadb-
Hoe MBponpiarie, KOTOPOE ZOMMKHO CHIPATh DOJDL MAHALEH EiA Hamel
TPOMBIIICHHOCTH — LOJTOCPOUHEH NPOMNIIICHHHI KpeiuTs.... CIHKO
BOBMOXKHO €b rapadriel mmm, Bo BeAROMD cayvah, co ITCMIENCMD
rocyrapeTsa“ (raxoe Tpefosamic r. 3. HagmBaeTd, 1o Meubmel MBph,
»HANBHHIMB) M npusHaBas Jaabe, uyTo ,IMABHEIA CPELCTBA AAA NPO-
MHUIJIGAHAT0 Tbaa XOMKHEL GBITH XOCTABIAGMEL OI0 X03RE6AMUY,—B
9r0 60 OH ,araasHo mad Beefl sKoHoMmueckof xBATeJBRHOCTH
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CTpaHEl, ecJ:m O 0Ka3aJoch BO3MOMHEIME CO3IABATE IPOMBIULUJIEHHBLL
upernpidTia npy NOMOIE KANHTANORB, NOJYYEHHEIX'B OTE pealusanim
TOPOMBUILIERHEXD 06auramii“,—1bMe He Mewbe HAXOIHTE BO3MOMK~
UBMDb # Jaxe He0GXONEMEIMG LA NPOMEIIIIEHHOCTH ,MCIOJXB30BAHIC
Jgoarocpoudaro (#a cpows Ao 15 abre) kpegura npu nocpercrsh
o6anrauiif, BEINMYCKaEMHXD CUENIaJbHBIMT HIOTEUHHIMD YYPekLeHieMD,
UCKIIOUHTEeJbHO Iasa Lhaell Hopmaapmoll meniopanmin®, onpexbisemoit
¥ME BB 25%0 3aTparb Ha (abpUUNBLA HMYIIECTBA, NPOH3BELEHHHIX'B
co0cTBOHHMKAMA® . : '

Harorews, mpod. M. Co6oaest (,Pycexia Bbzomocern“, N 108
3a 1915 1) upenraaraers pa3phmuTt KOMMEpUYECKEND OaHKaMB 3a-
HUMATBCA BELEAYEN JOJATOCPOYHEIXB CCYAB NPOMBUIJIGHHBEIME Ipex-
npiariame B® Gopvb BEOycKaeMbpx® OGaHKaMH OTH CBOEro HMEHH
obamraniit na uapberHoe uwueno xbre (T. €., ¢Tporo roBoOpsA, 3aMIE-
maeTh OCHOBHEIE Teanchl IokJaiuof sanmesm Ilerporpagexaro Yacr-
#aro Kommepueckaro Bauxa, npegperasaeunucfi Bv HKpegmrayio Kasne-
agpio). pu srous npoth. CoGoaess BICKABEIBAETCA NPOTHBDL 0CO0Aro
NPOMHILIEHHAr0 G68HKA, BaHAMAIATOCA BhJaueH EOATOCPOUHHIXD
NPOMBILIEHIBXTD CCYLh, TIABHLIME 00pasoMb, TIOTOMY, UTO ,Takol
fanxh He MoxeTh uMbTh Hagaemamell ycerofidmBocTH B TPOYHOCTH,
TAKD KaKbh OaHKs TBMB npouwbe m Thmb Ooxbe rapaHTupoRaHDL OThH
kpaxa, wbus pasuoobpaszsbe ero omepanpim, w whbms Goxbe mnecrpa
ero kJieHETeaaa’,— ¥b KaKOBOMb OTHOWEHIM ,KOMMepueckie 0auru ¢Bb
pasHOXapaKTepHHIME ONEPANiAME ABJAITCH, Xoweyuo, Goake yeroii:
qUBRIMEY, ;

Hermna, pompanomascd ¥3H CTOXKHOBEHIA »Tuxb Mubmif, ove-
BHIHO, TPUBOAHTE Kb BHBOLY O HECOCTOATENLHOCTH H Hembrecoo6-
pas3uocTH BeBXB pascMOTpBHHHIXB DPOEKTOBL BOCIOCOOAERis wpegu-
TOMB TPOMBIILIEHHOCTH, TdKh KAKD Kaiieli 3h HOAXB BB OTIBAE-
HOCTH, XaKb BHAUMDB, HC TOJRKO COJNGPHHTDL KDHTHKY OCT&IBHEXD
HHHAKOMBICASIEXDS®, HO ¥ HEBOJLHO NOLBepraers cefid caMoaHnalusy
H BCKDPLIBACTDH CBOM COGCTBEHHEIT BHYTpemmid mporusopbuis m opra-
HHYECKIE NOPORH.

Pajw cyulecTReHHEIX'B BO3paiKeHil NpOTHED U3JOMEHHHIXD BEHIIIE
npepJowenill M0 EHTEPECYOIEMY HACH BONPOCY TPYANHDYETH NpH-
pare-100eHTs M. I1. Jesans (,Pyccxia BbiomocTn® N 86 u ,, BheTHUKS
Leponm® N 5 8a 1915 r.).

OHD GOBEDUICHIO OCUOBATGJBHO YKABHBACTH, UTO HEBOIMOMHO
UPOMLINIEHHEIH KPCIUTD C¢TPORTh 1o 00pa3Ly 3GMCIBHATO, XOTA G
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yXe HOTOMY, 9TO NPOMEINLIGHNELL NPEXupiaAtia He umMbiors, MOX0GHO
seMals ¥ e MPOLYETaMb, 00beKTHBHON, camonoBrbomeil nbEROCTH, YTO
nporpeccs TeXHEEN Hen3Ghmno Bemers kb o6esybuenio mbiaro paga
oTpacaeil OpOMBIIICHHOCTH, Yr0 NPCEAAraeMslsl (GopMs oprayusanin
NPOMEINIIGHHAT0 KpPefura rphmart MpoTHES 0CMICUPH3NALLEIXD H0J0-
memiit Teopiu pacnperbienia pECka npn pasmoo6pasiu omepanii m
VOpa3LHANTS YACTHYIO IPEANPIMMIABOCT, UTO, GCAH NOKYNEA NIPOMEIL-
JeHAHXTD au0ifl cO3XaeTh HENOCPEJCTBeHHHS OTHOINENiA KB NPOMBI-
JeHHOCTH M OJHE3KYI0 3QHHTCPECOBAHHOCTH BE Hefl, To mnpinGphrenie
ofxmraniff yeTAHABJIHBAETH JHUINL CBA3L Cb OANKHPOMTL-IOCPEIHHKOMD
i He ABASeTCA CPeXCTBOMB BO3LBHCTBIA Ha CAMYIO IDOMEIIICHHOCTE,
W YTO, HQKOHEN'>, CCHLIKH HA CMeNiaJbHO TPOMBIIVICHNEIE CGAHKH BB
Sanaguoii Espond m fnomim JXomsusl OHTL NPHESHAHEL COBGPUICHHO
HOYJQYHHIME, Bb BHLY HHYTOKHEXE DPC3YILTATOBh AbATeasHocTE Ta-
KEXE OQHKOBD.

Ozuaro, m ormbueHHasf BHINE CAMOKPHTHKY PASHHIX'B NPOEKTORD
OprauHE3anin NPOMHIIIIGHHAr0 KpexuTa, ¥ pospaxenia M. M. Jesmma
HYATAKTCA eue, LIS BCECTOPOHHATO ockbumieHia Bompoca, Bb HBKO-
TOPHXE JONOJHEHINXB.

IIpexne Bcero, HeoGXOJUMO NMOXYEPKHYTH, UYTO OTH KPEIUTA IO
penentry r. OpaoBa exBa Jd MO3LODPOBHTCA INPOMLINAGHHOCTH, TaKb
KaKb, 1IA oOeaneuenis mpoewrupyeMuMb . OpIOBHIMB O6JHraLisMD
NOCTOSHHATO J0X0Za 10 8%0, NPOMBINIIEHHOCTH 3TOTH KPEIUTH ecre-
CTBEHHO JIOIKEHD o6ofirmes me Jewesae 10—12%o rozoBEIX®.

He ynuBuTeIBHO TOITOMY, YTO CAMM NPOMBIIIGHNAKH OTHOCATCS
¥0 BCBMB 9THMB ,[OYMIMBEIMG NaHAueaMb® BHOJHB oTpHDATeABHO,
comukBalorcd, 4TOOH ,ocnenjaxpupil npoMpmIenubi GaHKD NPHHECH
th Oxarie Jas 0TeYeCcTBOHHOR IPOMBIINEHHOCTH M G PasBuTia pe-
3YJABTATH, KOTOPHE DHCYIOTCA BOOODAMKEHIK ero MIMLiaATOPOBL®, H
»XOpOIIYd MEICAE 06T 3TOMD Ganwh CONPOBOMARIOTE TAKHME ,I0¢,
KOTOpOe, BCe PACIHpAAC, H YIIYOAAACH, NOMVIOWAETDH, HAKOHCUD, BH
csoell myumnb camyio ureio“. (3w 6echyn o npombiwaennoMs Gangh.
»Pyccxig Bbrowocrn“, B 92 3a 1915 r.).

3aclyxuBALTD Takke OHTL 06060 oTMbyenmoil BechMa Xapat-
TepHAA W HeusWBHHO lOBTOpAEMas aBrOpaMu uOYTH BCBXT pascMa-
TPEBAEMEIXD LPOGKTOBD CChIKa He npecrosyrsit Crédit Mobilier,
xoropeit Gulae oTkpHTs BB Ilapmxh BB 1852 r. ¢b nporpammoli ,ue
mrpoxoMB MacwraGh saxymannofi pedopmsr Bo Ppaunin mexbsno-
ZOPOXHATO XBJa, TPOMEINIEHHOCTH H KPEAHTA, BB BUIAXT IEMOKpa-
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TH3aTIH CTPaHH, BCEOOWAr0 pacupocrpanexid axuift fauwa m yyacris
peell Hauim BB rocmoiersb Haxd OpyxiaMm npomssoxersa® (eM. ,DBamE-
roBag dunukronexia®, r. I, er. E. Kayopwmana: , Jenosarusie u puBAH-
coBele Gamxn Bo $paunin®), Ho KOTOpHH yie BB 1867 r. morepnbas
phomrennEu#l Kpaxb, MMaBHHMb 006pasoMs, Bexbiersie ,ynpamolf Ha-
cTOHYHBOCTH BHL BHIOOJHEHIM CBOEro HpOEKT® BHIYCKa 00Juramiii Lis
noxyyeHiss kamnETaga X0 600 MEILNOHOBE® (paHKOBH (NPA OCHOBHOME
kanaraab BB 60 MAINIOHORD {(PAHKOBB),—YTO HE MOLIO NOJXYUHTD
oCymecTBIeHid, B BUAY OpoTHBOZLitcTRiA mpasmresbcTBa“,—H BCABI-
creie MMMOORIH3ali# COGCTBEHHATO KANHTANS INyTeMb HemoMBpHO
IOJTOCPOYHEIXE CCYXD YUIPeKILEHiAMB, COBIAHHEMDB CAMEMD xe OaH-
goMp* (cM. Ty-me crareio Kayduama).

»OTBamuEfl 1yxB“ TBOPMOBD m BIOXHOBETeNed Crédit Mobilier,
GpareeBs Ilepeiipa, TakaM® 00pa3oMb, HEC3PEMO BETAETH HAaLD BehMU
STEMH NpPOERTAME ¥ KAKL-0B MAHRTEH GOBpEMEHHLIXT paybrenelf ore-
YyecrBeHHO! NpPOMBIIIIEHHOGTE KB NOBTOpPeHil0 HX® OWHOOKH ¥ Npe-
rpbmenifi, B> KoHeN's pas3cTpOERHXE BB ceperuEb 19 Bbra BCIO
GUHAHCOBY M X038HCTBEHHYIO #uSHB Bo Ppannim.

Yro npuHOEOS], NOJOWeHREe BB OcmoBaie oprammsanim Crédit
Mobilier, Be TOXBKO HE NIPHHECTX KeJaeMO NOJE3E (PAHIY3CKOH
NPOMEIIIEHHOCTH, HO, Ha060pOTH, OKABAIHCE IS HEeA IHOeAbHBIME H
npesean Bo Ppannim B sroif ofmactE ww ,régime batard® u kD
~Stagnation économique, si ce n’est une proche déchéance* (Sa~
yous. Les banques de dépot, les banques de crédit & les sociétés
financiéres),——wa 370 eme BB 1879 r. sagosaxca Courcelle-Seneuil,
M 3TO CTaJO TENepb B0 (pamnysckoil aureparyph Do TapHOMY BOIPOCY
o0uEME MBCTOMB (CM. MO0 BCTYI. JeEnin: ,Texmmka OaHKOBArQ
1bia, KaKb npexmers npemozapamia® v ,Texn. m Komm. O6pasosa-
mpim“ 1910 r. N 4, m ywasagnylo crateld Kaydmanma).

IlosToMy, BB cnpaBefiuBoff ckOpOE 10 NOBOLY TAKOrO HOJO-
xewig Bemell, ¢b coxarbHieMd KOHCTATHPYA, UTO , Kb HECYACTHIO,
MBL (T. e. (PpAHIYAH) NpPHEILIA Y& KD TAKOMY COCTOAHil, uTo OHLIO
61 camoybiticmeoms He PEATAPOBATH DHEPIAYHO, BCBMH HPRErOXHEIME
CPeCTBAMH DOPOTHRE YHaJKa, INEPeKHBaEMAr0 HAIIEMD KOMMepue-
¢kEMD passaTieMt® (eM. Bossuet: ,Ports francs, zones franches® u
mMoft momJan® KiesckoMy oxcmopraomy c¢wbary Bp 1914 r.: ,0 BBe-
Ienin cBoGoxEEIXh TaBaHell BB Poccim),—dpannmysckie >EOHOMHCTH
¥ (UHAHCHCTH YCTPeMJAITH CBOH B30pe Ha ['epManiio, KoTOpad BB
CPaBHATEJRHO KOPOTKiH HOpOMERYTOKD BpeMeHH, IocIxb IOBOPOTHATD
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nyHgTa csoeil meropim BB 60—70 rr. mpomumaro croxbris, csoeil
rarapTekoll ¥ msymuTeapHOd muayctpiaausamici u co3famiem® mpo-
meungensoffl Mapsu ,made in Germany“, noayyusmell mipoBoe roc-
IIOACTBO, NOJOKHTENRHO COBEpIIEIa ,uyro“ (miracle). ‘

JHAYATCABHAA JOMA YyacTid BB dTOMB ,uyAb® mo mpaBy npu-
H&JJIEKATE TePMAHCKUMTD OAHKAMD, KOTOPHE, Kakb CBHIBTEILCTBYCTH
Sayous, oxasaamch -6onbe, ybMD ,UPOCTHIME TOCDCAHHKAME MEXLY
KalATAJOME W TPYAOME, KOTODPHC PYROBOLMIN H UOXTEPHUBAIE NPO-
MBPIUIeHHOe JBummcnie co mceff Bosmoxuofl pbuurensmocrsio, npespa-
TEXY BO3MOKHOCTH H CHISL BB DEANLHOCTE M Okadaim Toprosak u
upoMbiniIeRnoeTn coxbifersie, BB KOTOPOMB HMOCHBEHIA HYKIATHCH®...
Herpansift auGepasmsns (vrai libéralisme) Gauxoss b Bpemend u
Fam6yprb, npogonxaers Sayous, Bb cuabHoll cremenu Guarompisr-
CTBOBANH Da3BHTI0 5THXDL JABYXD KDYUHEIXE DYHKTOBL®... ,Beakift
HHTQMIRreHTHEE n  ;rhaosmrsiil  (pratigue) veaoBBes HAXOXMTE BB
Uepuaninm xere, ubys rab-651 10 wm 6suio 5L Epowh, camyo Mom-
HYO IOLRepiEy BB Qopmb T1Bxb BECHMA KPYNHEXD GIAHKOBHX
KEPelHTOBB, KOTOPHE CIJOWbB M PAXOMD OTKPHLIBAIOTCH ICPMAHCKHME
Oamkama“. ,Cu0BOMB, BH TO BpeMd, Kakh (paHuyscic Gauxu you-
TEIM BKOHOMHYecKid B3acroff mamell crpamsl,—ie MOKeIb He OTMTE-
THIH Sayous,—repMauckie GaHEM npumsaM rbarersnoe yyacrie Bb
aecTamems NPOMEIINGHNOMD M KoMMepuocroMb pocth Iepmasim,
npexpacio HassanHOME npod. Blondelems oguumts uas nauGoake
BRIjalomExesa coGuriit Mipoo#t meTopin 3a mocabyuIO0 uUGTBEPTH UPO-
miare BhEa“. :

Taxie pesyapraTsi IOCTHTHYTH OpE 3TOMD BL l'epMauin me co-
8IaHIeM® KpeJMTHEIXD yupemienmiif co cuemiaanmolt w oxmocropoumeii
8aJavell oGcayxEBAHIA NPOMMULIGHTOCTH OYTEMD BHNYCKa OGaurauif
mo many Crédit Mobilier, a verRIOYETEALNO KYIHTABEPOBAIIGMD ,CMB-
LIQHHBIXB* OAHKOBD, HA-DALY ¥ NAPAJICABHO b, TAKDH HA3HBAGMLIMH,
»PETYAAPHHMA® OOBIUHEIME GAHKOBLIME ONGPANIAME, UPGXOCTABIAN-
mExDH campti mupokit kpegurh TOProBAb M MPOMLINLIGHHOCTH M IPH-
HEMAWOWHXE BD HUXB CaMoe rharersmoe yuactric.—oTH cmblanmpie
0aHKH BB OJHO H TO K BPOMS M— ,HACTOANIG KOVO3UTHEE CamkH, H
HacrodAwie OGaHuM EpeiuTHRe, ¥ O0mMECcIBa Xas huHaHCHpOBAHIA®,
DpOusBOfAUIle OLHOBPEMEHHO PABHOOGDA3NEA oOmepamin ,ob Taxoil
sHeprieif, ¥axh ecau Ol KQXIAA H3D HAXE COOTABIANA CIUHCTBEH-
CTBEHHBL UPEIMeTs EXD LBATEILHOCTH, TAKB YTO O06NACTH, KOTOpEIA
(pPaHIYSH NPUSHAWTH OUACHHIME CMBmMBATL Gesb rommuoit 0CTOP O~
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HOCTH H KOTODHA ®Bh AMIMIIM pasrpanmuessl ok caMofl pesHusoif 3a-
60TJBBOCTELI0, OKA3HBAKTCA BB I'epmanin THEHO CBASAHHHIME MEXLY
co6ow, n owbmerie pa3EooOpasHEIXDL omepanilt ZoCTHrAETE TAMbB
Bo3mMoxHOE noamoTE* (Sayous).

Taxams 06pasoMb, HIEA OMHBIACHIA UPOMBIILIEHHOCTH I COXBH-
¢risg ¢g npeyerbanito npu noMomy cosmania crenianbEO-IPOMBIIIIESH-
HBIXD OaHKOBT norepmbia pbmureinnoe KpyimeHie H JOMLLHA HOYH-
TaTECA OKOHUATENBHO JIHKBHAMDOBaHHOH He ToabKO BDL ['epmamim, HO
u Ha poxumbh cmoeii—no Ppanuin.

IMonemusupya ¢b I'exToMb 110 NOBOAY €ro mpoexra 06bL yeTpoi-
cres b I'epmanin, no o6pasny Crédit Mobilier, oco6aro ngsrpaassaro
TIPOMBIILIeHHATO GaHKA, COCTABHTENH H3BBCTHAIO TPYAA O MEPMAHCKEXD
faHKAXD B HXD KOHNeHTpauidm, npod. Pmcceps, NpAMO 3aABAAETE (HA
qro r. OpJIoBD, NOBUEHMMOMY, He 0OpaTHIB XONKHATO BHHMaHIA): ,TO,
4T0 DPeLJOKHIE Teleph ['eXTT, yike IaBHO OCYIIECTBIGHO 3a-Tpannnei,
10 TaKoft 6aHKD HE MOI'B IPOABHTH IO CHXB NOPH 0co6erHO yemrbmuo#
rBareasnocrn. Be yenbmnyo xbareasmocts (norobmaro 6awka) BT
lepmanin 4, BO BeAKOMB cayuab, He »bpo Z 1pn HAIUEXD TepMaH-
CKHXD YCNOBIAXH HE PCKOMEHZOBANE OF H3ZAHIA 3aK0HA BB IBIAX®
ofnerueiia BHIYCKa OOC3NEYOHHEIXs OAHKOBEIXB JIOJTOBHXH 00s3a-
TeXBCTBD., Takis 06430TCI5CTBE, BIPOUEMD,—H HTOC0 HE CIBAYETH
3a6sBaTe—BbXs yike Osum npernoxenst [lepefipa u upexycmorpbus
yerasamu Crédit Mobilier m Japmmranreraro 6anka Goxbe 50 ahTe ToMy
HAB4N'B, W GBUIO XOPOWO,—II0 SIHHOAYIIHOMY IPH3HAHII BCEr0 Mipa, —
YTO TAKOBSLA (HAKTHUGCHH HAKOILA He (Bl BRNYMers“ (eM. mpod. Pac-
cepb: ,I'epMancKic GaUR B AXD KOHUEHTPALIA®, 4- naxL., cTp. 216—-217).

fewo, cabrosarensuo, yTo, AAf IIOKOTBOpHarp phmenia cras-
mwelt wnnb ocobenno sxo6opueBmoll npo6aeMsr dmuaHcHpoBaHig pye-
cxoif MPOMBIDIIGHHOCTH, HYMKHO HTTH HC IO OCYXEAGHHOMY BebMu,— ¥
IpexIe BCETO CAMEME (PANIY3aMH,— (DPAHNy3CKOMY TyTH, OoTMbueH-
uomMy ,60nb3HeHAEIMT upHECTpacTieMs KB OIepamiiMDb, CBAZAHHEIMD
JUE O MUHUMAAHWMD DPUCKOMEB  (Sayous), a @0 IpoTOpeHHO
repMannaMu co ,Bce Bospacraiomed cwbrocTeio“ ropors, npusermei
HXP KL TAKAME DASHTENLHEIMB DeSyIsTATAME.

Cpb oroit Touwn spbwis Komeyumi BHBOLB, KB KOTOPOMY mpH-
xonars M, M. Hesuws, mHensfhixuo HOICKABEBAETCH BCEH COBNKYI-
HOCTBI0 OGCTOATENLCTEE B 3aCIYEABAETL TOJHATO COYYBOTBiA. Mot
cynTaeMs, rosopurs r. JleBHHB, uT0 HEKawoii cnenmiaxrmofft opramm-
samin (kpexura) BL macroAmee BpeMmsa He Ttpefyercd. YupemmaTh,
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cosnasars npeinpiarig Gamsm ne gomknm; oro xbao vacrmaro npej-
NIpUBAMATEId, OT0 MHHIIATHBLL, CrO SHeprim... Uro xe xacaered ¢u-
HAUCHPOBAHIA, TO 9Ty 3a1aUy BLIMOJHAOTL—H, NOKAJYH, CIMmEOMD
mmpoko — Hamm  Kommepueckic Oamgm.. loxbemb, mepemmrsii pyc-
cKUMD HADOXHEIMDE X034flCTBOM® 10 BOHHM, HAMIEHO NOKA3AIH, UTO
HAJOBATLCH U HEIOCTATOXD BUMManis ®5h c¢elh co CTOpOHH GaHKOB®,
PyCCKAA NPOMBIUIGHNOCTH OTHIONL HE Moikerhb., b sroil cmeremb
(pUHAHCHPOBAHIA IPOMBIIIICHIOCTH MPHIIAA BCA COBPCMOHEAA KOHTH-
nenraasHan Espoma® (,Pycexia Bbzomocrn“, Ne 86 3a 1915 r.).

Cosepmento Takb-ie Ha ABIO CMOTPATDL TCHEPL M (hPAHNY3HL,
AAS KOTOPHIX'D PABHEIMB 06PasoMT HBIHB BO BCIO BLICOTY NOCTABIEHS
Ha OYEpesb 3af1aua ,dKOHOMHYECKATO PACIIEPONIA H IOUATIA HKOHO-
muyeckoll moBm©.

,XOMYTs He HaXBBAIOTE IOMAJH B XBOCTA®, IOBOPHTD ,Jour-
nal des Débats® (,Toproso-Ilpomuima. I'azera® ors 21 aup. 1915 1.).
KoMMepCamTs AOMMKHEL OHTH HEPBLIME IIOHCDAMHE BCHAYCCKAI0 JKOHO-
MHYECKATO DPACIIHpPEHifA; DTO OHH JOMJCNBL OTKPLIBATH BC® HOBEIC TYTH.
Ecam omx cpbaapors 5TO X0pomo, TO OCTAJLHOEC NPHIOKHTCA HME,
Kanurats nofizers rysa, rik emy Beirogso pa6orars. Merons rep-
MAHIEBD ¥ 32KIQUYAICA BB TOMB, YTO IEPBHIMB WICIH KylICHB, & 3a
HOMB GankoBuifi wammrars. KpeiuTsb, KOHEUHO, BH NAHHOMB CIyYah
ABIETCS (AKTOPOMB TIEPBATO paHra, HO OHB OTHIOEb HEe MOKCID
CIY:ENTH BB pOaM BOXmeOHoH mnanouku, mo maHOBeHIID KoTOpo# Bee
YyLeCHO BOBHEKAETDH.

ITOTH (e NPEHIMND, HecoMwBHHO, KbitleTyers u xoxmens Abii-
CTBOBATH E Y HACH BL Poccin, TAKL LaKh ,dBONIOUIA (HHUAHCHDOBA-
Hif UPOMBIILIGHHOCTH, ~~HYXKHO ¢Ka3aTh BCabus 3a 1. OpaoBLIMb,—Y
HACH MIETH BEL TOMDb e HAIDPABI¢HIM, Kak® M Ma samaxb® (xora
r. Opxopp @ mpuuaeTs 5Tof HBOMOUIM COBEPIMEHHO HE TOTH XapaK-
TepDh, KOTOPHE OHa Ha caMoMb XBab wmbers).

" y nacs, B Pocein MOGHAM3ALIA NPOMBINIGHIOCTH, ,NOZHATIO
IPOMBILIEHHOR HOBU®, cO8Xanic HOBEIXB NPOMHILIEHHLXD OTpacJeii
u npejupiaTiii m pacmmpenie CYWECTBYOWMXD BCCIBIO MOMKHE OT-
HOCHTHCS Kb NeppbAmuMME 0643aHHOCTAMD CAMON NPOMBUNIEHHOCTH M
COBEPIMIATECA HA € COOCMBEeHHbLA CPOXCTBA, KOTOPHA Y Hea Xad oToi
ybauw Beerga malfizyrea (mo mrrumcaeriaMs r. OpaoBa IPEBOCXOLHTE,
Bbxs, MEaniapab py6aeil ,emerorusdl NpEPOCTH  OTEUECTBOHHHIXD
KaunTal0sh, NOMBIAEMEXb Ka¥b BL DBHHHA OyMarw, Takb H BEIA-
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JAMH BDL KPOIUTHLA YUpemICnis, H MOUYILEXD OHTh O0pAIIEHHEIME
HA YouleHie NPOMBIMIIECHHOCTH).

PunancupoBaHie-ie NpoMHmienHocTH, mMbowee nbasw cHal-
JeHIe e JUIIL 060pomHsLMU cpedemeamu,—KaAKE YacTh 0fmel u
IEPOKOH 3aKaud MOOHIM3ANiM NPOMHILISHHOCTH,~—BXOXUTS ¥ LOMKHO
BXOJHTH BB KPYI'h IBATENLHOCTH HAITEXT GAHKOBL KpPATKOCPOYHATO
KpejuTa, N0 CYUIECTBY CBOEXH OIepALif M IO MBICHA CBOHXB yCTa-
BOBB, BHOJIHD YCBOMBIHIEX'H OCHOBHELT UEPTH ,CMBIIAHHEIXE GAHKORE
1 BB noauoif mMbpb pacnoraranomEXT BO3MOMKHOCTH) OOCIYMHBATE
0TEYECTBEHHYIO LPOMBIIIEHHOCT, KPEEHTOMB BB THXB 4eTHpexs dhop-
MaXbh, Kb KOTOPHME,—no lefireascy u mnsdeprunry u, nosmpmmomy,
¢b OTCTYILIGHIGMT OTH BHIBOAOBL YHCTOH TEOpinm PUHAHCHPOBAMIA Mpo-
MBIIJEHHOCTH,—Kak¥Db nocabrmic usraraers r. Karams-Ilab6mait (, Bb-
crrErD, $umganc., Toprosiu r Ipomsimaen.® Ne 28 za 1915 r.),—r. Op-
I0BH CBOJUTDH BCH BHAL NPOMBUIIEHHAT0 KpeLHTa, T. o. 1) myTems
IpeXOCTABJICHIA IPOMSIMLICHAOCTH OOBYHATO IJIATEKHATO (BEKCENb-
Hal0) KpATKOCPOYHArO KpejdTa, 2) NpHE HOMONIA OKA3AHIA -IPOMELII-
JenHocTH Goxbe mam Mewbe KpaTKOCpOYHATO OGOpPOTHATO KPEXHTA,
3) Beizaueff pasHaro poxa IPOMBIMMIEHHEIXD CCYAL H 4) (AHAHCEPO-
BAHIEM'P BHOBH BOSHMKINHMX'D Opexmpiarif IOCpexcTBOMD 9MuCCim XD
agniff, wan porynew Bebx® Wam vacry awuifi, maw, wakoHeN®, Hpe-
Bpalenia KpeiuTyeMaro NpoMLIIJeHsaro npexupiaria pp axuioneproe,
¢b mocrymrexieMs akniffi BB COOCTBEHHOCThH 6aHKa BB NOKpPEITie Toara
npernpigria. ‘

Ing BoaMomEo Ooxbe NIaHOMBDHATO H COBEDUIEHHATO OCYie-
cTBACHIA MOGHIMSAUifs PyCCKOH NpPOMEIMIEHHOCTH, XJXA TOTO, YTOOH
»BIOXHYTH B DOAHYI0 NPOMBIIIEHHOCTH OTOHL UJAMEHHAI0 COPEBHO-
samig® (cioBa r. A. Cr-ga), NpakIWEM M yueHse BDL IOKIaJaXb Bb
Texurueckoms O6wecrsb, na Toproso-llpomeimaersons Cobsxh, ma
cosbmanin npr Kiescxodt I'opopcxoil Ynparb o nepenecenin 81 Kiesn
Joasuneroff NPOMBIINJEHHOCTH W T. JN. BBIABHraNTs NhAwi pags
KPYNHLIXB ¥ LIMPOKHXH HEOTJOXHEXD Mbpompiarii obmaro @ mpme-
UAIAJEHATO 3HAUEHIA, KAKD NepecMOTP® TOPrOBAr0, IPOMHIIIIEHHATO,
paGouaro ® aknioNepuaro 3aKOHOZATENLCTBA, TAPHDHOR M TAMOKEH-
HO# noJUTHKH, UOZHATIE KOMMEpYECKaro, TEXHHYeckaro m npodec-
cionansuaro 06pasoBaMis, co3faHie MaTEpiaJbHOM KYABTYpH H TOMY
nogo6uoe, HO Beh STH YKaBAHIA W IOMeENAHid GIEHOLYIIHO W HEYILep-
JEUMO CJAHBAIOTCA Bh OLMHD MOryYil aKKOpI®B, Bh KOTOPOME ABCTBEHHO
CABUINTCA OTSRYKTH MBICAM 105TA 0 Heofxopmmoif mnpexuocmaxb. Bes-
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Karo TBOPYECIBA: ,AO0POrVI0 CBOBOAHO WITH, KYAQ BIEYETH CBOGON-
meft yMDB“.

,Hymuo oBesucuurh ©BOGONY HAUIOHAJLHATO NPOH3BOJCTEA M
amumolt mpexnpimmumBocrn®,—roBopuTs B. B. JRyrosexiii: 8% ocuony
pedopME OMKUH GLITb NOXOMEHH, B3AMBHDL pemuMa orpanmyenif,
paspbmexiil u crberenilf, WUPOKiA mavaNa DROHOMEYECKOH CBOGOLEL
IyXDh ONCKH M TONEYEHIT LOMKCHDL HeYesnyTh“,—sassiters B. IL
Jursunoss-Parnnckiit, a cosbry Umneparopexaro Pyccxaro Texuum-
yockaro O6wecTsBa NyXKIaMD PYCCKoil NPOMBIUIEIHOCTH NPHIAETT
TAKYI0 3HAMEHATONBHYI0 OPMYIHPOBEY: ,,OCUOBILIMD YCAOBIOMD yeurbu-
HATO PA3BUTIA DKOHOMMYECKOH MKHSHH POCYAAPCIBY H, WL TACTHOCTH,
NPOMLIIAIGHEOCTH TOMKHA OHTL UDH3HANG Takas o0wmebiaronpisr-
HAd TOAHTHUCCKAA 06CTAHOBKY, KOTOpud o6e3ncumsana O BebMD
rpaxianaMs, Oesb pasmmuis  wbpomenowbzamia u mamiomadLHOCTH,
¢BOGOLY NPUAGKCHIA TPYAL H KANHTAJY, UIHPOKYIO JHUHYL ® 00Imie-
CTBEHHYI0 CAMOLBATEALHOCTH HA TBOPJBIXT HOPMAXT TPABA M HAYA-
JDaXB BAKOHHOCTH.

HoGopuurons Thxwb-me ugeil upu obeyucaenin vn locyrapersen-
monn Cosbrh Gommera ua 1916 r. sismacs, mosmgumomy, u rp. B. IL
Koxosmens, ysasasmift »e ommoll man c¢Bowxtn plhueit, uro .85 nep-
BYI0 DQJOBY HYXHO HAUATh ¢b pa3purid, noowpesid, yxpbmiemia u
orpasneiis gacTHOH upexupiuMumBOCTH M YACTHOR HHMUiATHBH“... H
4To ,10pa CHATH TH orpanmvenig, ROTOPHA X0 CHXEB NOPT JAEHKATD
H& YaCTHOMD npoMeicah“... Th ,,IPOBONOUMEIA 3arpampenia u OKOnE®,
KOTOpEE ,pasfpocann He npoerpaneTsh 16 romoss CBoma 3aKOHOBT“.

B Goxbe yaxoit cdepb uuancuposaniss mameil upoMsIeH-
HOCTH, KONGYHO, HMC HYMKHM Taxis xopemumd pedopmst; 3xbes pocra-
TOYHO YTAYOMTH M YCOBCPLIGHCTBOBATH, HECOMHTHHO, Npmeywiff yae
HAMAME CaHKAMB KPATEOCDOUNALO KPELMTA XAPAKTEDD ,CMBIAHHLIX D
GankoBb, Ho, pasywbercs, oro yrayGaemie u ycoBepuieHeTBOBATIC,
IAg CBOEH ILIOTOTBOPHOCTH, TAKAKE JXOJMIKHO BECTHCH BD LyXD cBo-
G0XL, Bl HANPABJEHIM TOIO ,HCTHHNALD JHGCPAIHBMA® I'CPMAHCKEXD
GaHKX0Bb, 0O KOTOPOM® TOBOpUTH Sayous u xoropmil nbifersurensuo
0Kasalcd ,BoIme6HoH manouxoli, Tnopawelt uyxeca“.

Br sroM® oTHOWeHiM caBIyeTd MOMEETL, UTO GOJLIIMHCTRO Ha-
IEXE AKNIOHEDHEIXD KOMMEPUYECKHXD GauxOBDL COSIAHO N0 OXHOMY
wabaory Bb 70—80 rojaxs Ipomuaro C¢roabTid, HpE COBEPWEHHO
mHOH, ubMb umEb, HapogHo-xossficrBenuol wowbionkTyph, npE caabo
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passurofl npompimnzenmocts uw roprosak, npm rocnogersh Bo Bebxnh
NpOABIEHIAXD PYCCKOH MH3HE ,KyXa ONEKH M LONEUeHis®.

Taxums 06paszoMb, YeTaBel H4IUMXD GAHKOBD HOCHATH XAPAKTED-
HE} OTHEUATORD ¢BOCHt JMOXH ¥ TOCHOXCTBOBABIIEXD Y HACH TOTAA
mieit noaunelicko-opaBoBoit CHETCMEL.

[Toaromy BB TO BpeMd, Kakb npeycmbsaiinie repMamckie Ganku
HC 3HAIOTH PHUMTENSIN0 HEKAKEXD upenaTersiff ma uyte croefl nbsa-
TEJABHOCTH, IOCTpOCHHON Ha Havaxaxt Laissez faire—laissez passer,
8 yeranb, HanupeMbps, PepyaHexaro Danxa naxofurt uoawhs xocra-
TOYHLIMB OPpauHRyYntbed JHmb yrasadiomt (§§ 1 u 2 yerasa), uro
ubap 6aHKA—,IPOUSBOACTBO BCAKATO POAL OAHKOBHIXD omepanifi u,
b ocoBennocry, coxbiicrsic u ofaeruenic TOpProBEXL cHomenilt me-
axy epmapiell w npoumMu esponelicKHME CTpAHAME ¥ 330KCAHCKEMHE
PHIEKAME“,—YVCTABE  HALIMXD GAHKOBD COJLEDPXKATH HCUEDPIBIBAIONLIH
IepeyeHlh JKO3BOJCHHLXTL HMB onepanill m obcrapasors nocrbimis
UBALMD pALOME ¥3K0-QOPMAJILHNXT YeIORif m orpannuenii.

Bt vacrmoern, uro Kacaerca ouepauiif HAmEXDL (aWKOBD IO
(UHAHCHPOBANI0 NPOMBILICHROCTH, TO Th Yersipe IOPMEL IPOMBIIIICH-
HATO Kpefuta, KOTOPHA NpuBojarca T. OpJOBHIMDB, HE YIYIEHH W
Goxbe mam mewbe yraumo WpexycMoTpBHSL Bh FETABHHIXD HEPEYHAXE,
TAKh 4TO COOTBBTCTBEHHLIA NOCTAHOBIEHIA YCTABOBD, PaspalOTAHHEISL
®b TOMY JKe, COIMacHo ¢'b TpeloBaniamu maineil coBpeMenHOH ToproBo-
NPOMBIIIICHHOR Mu3HM, YCIBBIIMME Yike CIOMHTHCA Y HACEH GaHKO-
BHIMD OOLIYHBIMD UPABOMD B GankoBOofl npakTHiOR (TAKOBE, HAIpU-
wbpb, npasnia GaHKOBH O NOXTOBAPHHIXE ccyZaxs u ,On Call,-HEIX®B
CYeTaX's> UOLL TOBADH),—XA0TDH HAINAMD GaBKAMD BOSMOXKHOCTH XO
wbroTopo#f crenens YXOBACTBOPUTCALHO CHAO#KATE KPCIHTOMDB DyC-
CKYX0 NPOMBIIIEHHOCTD NDH LOCPEICTBE empozo-yemasnuxzy onepanii
yuera BexceJed m TOPruBHIXE 00A3ATENBCTBE, OTKDHTIA KOPPECHOH-
LCHTCKUX'D CYETOBD, BHJEAUA CCYLD LOIH TOBapH (Ch NPaBOME Lepe-
padoTEM CHIpbA BB [OTOBHC (abpHKATH) W, HAKOHENH, NOKYIKH 32
codemeennvith SanK06% cuems H BMHCCIE N0 MOPYYeHilo pasHArO pPOAR
JAMBHECHIHHXD GyMars faxe X 0035 HpaBUTEJLCTBEHHOE rapasTid.

Ho, wpom}s roro, Hamm GAHKOBEE YCTABEHL IBITAIOTCS HOPMEDO-
BATh TAKKE €Ie M BechMa obmEpHSE KpYrh, TAKh HABLIBAGCMEIX'D,
TOB&PO-KOMUCCIOHHEIXD onepaniff, ABIANAXCA MOTYYEME, XO0Td H
KOCBEHHEIMB, ¢NOCO60ME (HHAHCHPOBAHIA NDOMEIINIOHHOCTE HAIIAMY
GaHKaMd W NPeNCTABIANIEXD B3L ce0a Kawb-0s KaEBY, Ha ¢onb
KOTOpOR moxmum y wact Bb Poccin passepmyTLest ,coxbiicrsie m 06-
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Jeryenie TOPIoBHIX'L orHomesifi* wAH, rOBOpA uHAYC, YYacTiC HAIUHXD
§aHKOBD BB OTEYECTBEHHOH TOPTOBIS H MPOMEILIEHHOCTH M YCTAHOB-
Jedie mocTofHHON ¥ THCHOE CBASH MEKIY HEMH.

OTtH omepaliE BB HACTOAULEE BpeMa (GOPMYIHPYIOTCH HALIEME
yeraBaMd, KaKb ,TOKYNEA M NPOLaMa TOBAPOBB, IO HOpYYeHilo u 3a
CYeTh YACTHBIX'b JHIG, YYpeXIeHiH M TOPPOBRIXB JOMOBBL, 3a OIpE-
Ibaernyw Hanepexb KOMHCCIOHHYI0 IIATY, IPH YeM'b OOBADUBAETCA,
YTO 3aTpaTd GaHKOMD CYMMDb H& TAKY0 NOKYNKY HE XOJIKHA IIPEBLI-
math OXHOH MATOH YacTH ero CKIAZIOYHANO KANHTAkA, & NepedYeHs
TOBAPOBD, KOH MOPYTH OBIH NOKYNACMU! GAHKOMD, IIOLJIEHKETE YTBEp-
wpenin Manucrepersa Puuancoss. Ho nepsomavaasio pbub mua Jams
0 xommccionno#t npodaskms TOBAPOBH, M TOJLKO HOBEJda 14 ¢eBpans
1905 r. (cocrapaawmas HuEE cr. 36! pasybaa XI Yerasa Kpegur-
HAro, mo mpoxoakenio 1906 r.),—0veBuiHO, OJHMKE OTPAKAA COBpPE-
MeHROE TOXoMeHie Bemel,— npexocrasuia Mumaerpy PHHAHCORE pas-
pbmaTe GamkaMb X0XaTaHCTBOBATH O JONOJHEHIM MXD YCT&BOBE BRI~
YeHIeMB Bb UHMCIO KOSBOJGEHHIXD ONEPAUill TaKme U NOKYNKY TOBL~
POBH 1O NOPYUEHI0 TPeTLUXD JHIB.

Y#e 0gHO O3HAKOMINEHie Ch YHABAHHEIMD NYHKIOME GAHKOBEIXD
YCTABOBD HAMIANHO JAOKA3EBATD, YT0 KOHCTPYKUIA TOBAPO-KOMHCCIOH~
HEIXH onepanii y mach cosepmerHo yerapbaa, He orebuaers 3ampo-
caM® Hameil cospeMeHHOH, CTONB OCHOMHWBIIEHCA, TOPrOBO-NPOMBLII-
JeHHOH JKHSHM M He COrJACOBRHA, HAKOHEIb, ¢ HOBBHIIMMB HamEMD
TOJOKHUTEABHEIME 34KOHOJATCABCTBOM .

JIbao »e TOM®, yro BB Temepemmell cBoei pe,maxcum Tauusf
TYHKTH YCTABOBB, HECOMHBHHO, BOCIPOM3BOJRIS OCHOBHEIA UEPTH JO-
rosopa TOprosoft KOMHcein, NPENOIAra0WAre, N0 TEopin mpaBa E 3a-
KOHONATONBHOH nparTurb, 3ammovueHie KOMHCCIOHEDOMB TOPrOBHIXD
cABIOKD OTDL C60€20 MMEHH, KAKb CAMOCTOATENLHOR CTODPOHEL, 38 CYOTT
JPYrOro Jug.

Bo Poccir 1o mocabamaro BpeMeHH IOXOMHUTEALIOMY B3aKOHY
9T0TH AOTOBOPE COBEpIEHHO He Omb u3pherews, w Janmb Cenarn
uMbab - cayyalh wBCKONBKO Da3b  BHCKABATLCA O €0 CYUIHOCTH B
BEIPAJKEHIAX'D, GJHSKEXD N0 CMBHICIY Kb TEKCTY YCTABOB.

3axomoms 21 anpBaa 1910 roxa 3T0TH cymectBeHHil nPoGhaT
HEHB yCTpAHEHB, H, Bb IONHOME COOTSBICIBIE B LPYTHMH 38KOHO-
JATEABCTBAME M L KOKTPEHOHA, cr. 14 moBaro 3akoHa (cr. 544 Ver.
Topr., m31. 1903 r., mo mpoxox. 1912 r.) NPeLyCMATPUBAETH, KAKT
€cTecTBeHHoe cabrersie oTHOmeniff, BHTEKAIOMEXT H3B XOTOBOPS TOD-



ropoit woMucein, 1paB0 KOMHCGIOHGDA BHCTYOATH CAMOMY NPOJABIOM
mig nowynareaems (faire contre-partie—no ¢pannysexoif Tepmuno-
Jorid), ecau TOALKO Tonaph uMbioTn, OGHDKEBYIO HIE PHHOUHYIO HHHY,
B ecji npenopyuwreds e cxbraass pacnopameniii, HERI0YA0UIHXE
TAKOC BLICTYOIenie.

(O3mavennoe npaBo ,JUUNATO BErymicHiA® komumeciomepa BB
eabAKYy KOATO CAYHMAO UNPCAIMETOMDL OXKECTOUCHHBIXD CIOPOBH CPEJH
JOPUETOBD, CTOAMEXD Ha QopMmadabnoii nousb crporoli UUBANECTHRES
HO TOPTOBO-NIPUMEILIICNHEIC KpyTH (00 wpaiinedt mBph,—s1 [epmanin)—
H 3T0 UPE3BHYAHIO XAPAKTEPHO — BLICKA3AJNCH NO JTOMY BOIPOCY
»JIBCPLATEXHHO ¢B moanoll oTYeTIMBOCIEIO® eme BB Havass mpom-
aaro croxbria (cm. momorpagio C. fIxo6um: ,Ilpaso Gauxosoft m To-
Bapuo#l xommecin®).

Toxe maBlenieM®: HMCHIO YHASAHHEIXL KPYIOBRD H 6% UXs UHME-
pecaxs TOPMAHCKOE TOPronoe yromenie (er. 400) paspbmmio 3T0TH
CHOP's BB TOME e CMEICIDB, UTO M UMTHDOBAHHAH BHIIC ¢T. 14 ma~
mero 3akona o xorosopb rToprosoil xommecim.

Taxoe JEWL QARYIBTATHREOE NPABO , JHYHAIO BCTYILIEHIA® KO-
MuccioHeps BB ¢XBAKY KaMeTCHd, OXHAKO, NMPELCTABUTEIAMT TOPrOBIE
M TPOMBINICHHOCIH BB I'epManid HeX0CTATOUHEIMD. ,II0 BO33pbuiaMT
KOMMEpuecKaro 000poTa—roBopuTs fAxo6H-—KoMuUCCiOHEDD 0623aHD
JAYHO BCTYNATH BB CXBIKY BB CIyyadx®h, KOrLa pbBub HEETH O II0-
rynwb mam mpoxaxh ofpamaiomuxces Ha Oupxb ToBaposn. Boakii
BbIp x0powmo 3H4eTH, uTo np® nepexavwl OaHwy raa mpoxame WBH-
HBIX'B GYMArb, CTOMMOCTH TAKOBEIXD MMBOTD OHTH LOIYYEHS NPOXAB-
HOMT HAJWUHEIME UMEHHO OMd Oanxa, & He OT'H YKA3aHHATO GAHEOMD
TPETHATO JEUA... CoBepmeHHO Tawke IBI0 O6CTOMTDL ¥ IPH KOMHC-
ciomno#i noxynwh. Ecam xro-am6o nopyuaers 6anxy wymurs Ha ultimo
25 awuilt, own courere myrxofi mapbmenie 6aHEa, KOTODPOE IJACHIO
6nl, 9T0 aKOiM KYILIGHH, K 4TO KOMETTeRTh AMberhb UDHHATH UXD Bb
xonms mbcaua oTe Mpemeszo JTUBAS.

IIpm mecomuwBbunod HAMMYHOCTE TAKUXE, O CYUIECTBY COBEPIICHHO
NPABANBHBLIXS ¥ HCIONYCKAIONIMXT BOAPAIKCHIH, BATAANOBD TAKKC M
cpeln KJieHTeNNBl HAUIMXB GaHK0BB, nocabidie, BL CBASH €O CBOEID
TOBapO-KoMuCeioHNo# 1hATEeABHOCTEIO, NOHATHO, HE MOTYTD He HOAB3O0-
BATECA NPBJOCTABIAEMEIME KoMuccioHepy BaxoroMs 31 aupbaa 1910 1.
IIPABOM®B JHYHALO BCTYMJIEHIA BB CIBAKY, XOTd 6H yKe BB CHLY TOrO,
YT ,KUBYI0 JKH3H HENB3A YJOKHTH BB Ty HIE HHYIO cXeMy“—(cM.
crarelo r. Ws. Vpmamosa: ,Ilo moBoxy Toprosoif xoHKypeHmim Gan-



KOBBY, -, Toproso-lponnmaennaa T'azera“, 1911 r., N 211) -~ oco-
GEeHH0, CkH HTA CXEMa TMPELCTABAIETD TAKOH HEYIAUHBI ANaXPORUBME,
KAI'H TOCTAHOBJIEHIA HAIEXT GAHKOBHIX'D YCTABOBT 0 TOBAPO-KOMUCCiON-
UHXT ONCPALifXb.

Ho uommmo ecrecrseHHBIXD TpeboBamiil camoll KomMepuecwoit
au3HAE, NOMEMO wocabposasmaro HolHb paspbmeHia samosa, camo-
CTOATEIRHOE YuacTie Hamux®h OAHKOBE BB TOProBoil rharenpnocTn
JOJIKHO CGOCTABIATL HXD HEOWseMACMOC Npaso, NKakb neusGhannit
Jorgyeckil BHBOED M3b (PUHAHCHPOBAHiA MMH NPOMBIUILICNHOCTH, Ty-
rems mpinGpbrenia pna c6uTa ThXD HAW HHLIXE ¢4 upousBexeHiii u
¢afpAKaross B BLIZAYH NOLEH HEXD ABAHCOBD. '

»HYKHO COBEPIICEEO OTKPOBCHHO NPUBHATE,—IOBOPHTE HpPCJ-
crapurens Muwucrepersa Toprosanm n I[pOMBIIIEHROCTH Ha OXUOMD
m3b  MexnypbroMerBeHHEXE copbmaniit 1mo Bompocy 0 TOproBo-ko-
mucciouno#t phareasnocrn Hammxb Gaunxoss, C. 3. Boporaesckift,—
yro TaMmb, I GaEKM BHIAOTH CCYIM IOLE XA50D, OHM Go.edi-ne-
goseti BEEYTD TOPIOBIIO XaBOOMB... OTO BHITEKAETD €AMO-C00010 HZD
roff nbarervmocTy, ¥b koTOpoH OamxE 00paTHAHCH, BHICTYHAA CL
KOMECCIOHHHIME omepaniaMp® (cM. yrasolBaemylo mmxe patory 3. C.
Kaneneneufiayma).

Heropis TOBAPO-KOMMHCCIOWHEIX'E OMEpalifi HammxXbs GAIKONH
BOOYiD INOKA3AJA, YT0, IIPOM3BOAS OTH ONEpAIim L0 cmpozoidl Jyksm
JCTaBOBT, T. . HOITBEDILIAS DASHELA TOBAPHBLT cEbJaKa 8a ompemk-
JeHHO@ BOSHAIpaZJICHIE OTH CBOGI0 HMEHM, HO N0 MOpYYeHilo H 3a
CYeTh CBOHXbL WKOMHTTCHTORD, NPEJCTABJIAOMAXD HMDL a8 cell whau
n3BbeTALA 00e3neyenis, OaHKE HenOMBDHO YBEAHUYHBAIOTH CBOH PHCKD
I TOEBEPTaloTsh cebs ONACHOCTH KPYUNHXDH YOHTKOBL, TAKh KAKB Bh
MOMEHTH HPOMLIULIGHHEIXD ¥ TOPrOBHIX'D KPH3HCOBD Ubusr phaxo mo-
HIKAIOTCH, ¥ AMIMIMTYJA MX'b NONMKeHd HepBIKO He TOJBKO TOLI0-
maerTs ofesnmeyenia KOMUTITEHTOBE, HO M 3HAYMTCGILHO HXD IPEBH-
WACTD, & MeXAy ThMb 6aHKH, KOHEUHO, BGE-TAKM OCTAIOTCH IO OTHO-
WeHjl0 Kb CBOEMB KOHTDATGHTAMD OGASAHHEIMH BEIOJHUTH IOXTBEPH-
LeHHBE HMH CLBIKH,

OTOTL PHCKB MOXETH OHTH LNPHBCICHD Kb nopmb, cpoiicrsen-
HOH TIPOYHMD ,PETYIADPHEIME® OAHKOBHIMB OLEPALIAME (KAKD, HANpH-
wbpe, yuery mexcesell wam nowynwh 3a codemsennoiil 6anx08s CyeTH
HETAPAHTHPOBAHHEIXE PABHHIXT XHBHEEHIHBIX'h OYMAPh) JWINB IIpH
yeaoBid, ecanm OAHEE OYXyTB NOCTABIEHHl BT 60uWNbLY OTHOMIEHIS Kb
00b@KTAMD TOBADHHIXDL CIBIOKL B LOAYYATDH HPAs0 COGCMEEHHOCMY
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Ha TOBAPH, KaKb 970 mMberTs MBCTO M OB BEKCEJsAMH H ¢b GyMaramd
110 YKA3aHHEIMT BHIIIE ONEPATiAMB.

Taxmm® 06pasoms, unTepecs! OGBUXT GTOPOHE —KOMHTTOHTOBD
H KOMHCCIOHEPOBB—HEOCHOPUMO TPEGYIOTh MPefOCTABICHIA KOMHCCIO-
HEDAMB IPaBd ,JHYHATO BETYIIEHIA“ BB CIbBARM. '

ITO NPAMO M NPH3HAETH OOBACHATENBHAA 3aNECKa MumwEcTep-
crBa Toprosam u IIpOMBIIIIEHHOCTE, IpH KOTOPOH 3aKOEONPOEKTD HO-
TOBOPa TOProBO# KOMECCIM OHIB BHECEHD Ha YBaXkeHie BAKOHOXATE]b-
HBHIX'D YUpemIeHii. ' '

»J0KeKcE repumanckiif, aBerpifickifl, mraaianckiff TonmycKaOTE~—
FOBOPATH 5Ta 3ANHCKA—TAKOE NPABO (T. €. NHYHATO BOTYIIEHIA KO-
MECCiOHeDa BB CIBIRY), HO JHIL BB TAKEXH CLBIKAXB, KOTOPHSA
3aKI0YAIOTCA BB LOKYNKb mam mpoxax’b mpeiMerops, umboOMAXD
PHHOUNYI0 HaE GupixkeByo Whry. ColepmalnuMHECA BB NpUBEIEHHOMD
MOCTAHOBIEHIH YCNOBIAMM OrpaskIalOTCA HHTEPECH NPeNopyurTelld,
TAKh KaKb OHpHeBaA HJIM PHIHOYHAA LbHA, N0 KOTOpOff HOMKeHD
NPOH3BOXATLCA pPA3CUeTd, COCTABAAETh HMEHHO TOTH npeibas, Kb
' KOTOPOMY B0OGmIe JONKEHD CTPEMATHC] KOMHACCIOHEDD, OXDAHAA HH-
TEpecH TIPENOPYYHTENA CB BO3MOXHOR 3a60TIHBOCTLIO. SaThEMB, HEIL3A
He UMBTH BB BEIy, UTO ZOuymeHie AasA KOMECCiOHepa IpaBa BCTYOATH
BB CIBIKY ABAAOTCA NOACSHHLMS HE TONBKO NI TNOCABAHAr0, Ho 2
das mpenopyvumens, TaKb KuKD Bb WSBBCTHEIXE CIYYASXD MOKETDH
CAYKHTE KB COGa0ZeHiio mHTepecoBb npemnopyumreas Goabe yroGHONO
¥ cropbiimern moxkynkow mam mnpoxaier Toeaposs,—ThEMB Goake,
YT0 MO CYMIECTBY XA MPENCPYYATENS Ge3pasidvyHO, OTEH KOTO 6yIETH
upio6phTens KOMECCIOHEPOMB IIA HETO TOBAPH WM KOMY €ro TOBAPSH
Oyzers npogadh, JEWL G5 TOABKO Beh YCJOBiE OrOBOpa KOMECeiH,
CAyXAWiA ¥ OGeaneveHin HHTEPECOBD NPENOPYUATENs, GHIH cOGaI0-
IeHbl ¢0 cTOponH Komuccionepa“ (cM. 10, B. Anexcannposckiit: , 3aK0HD
0 xorosops Topropoit Komuccin“, crp. 23).

OTH OCTOPOXHELA, (E3CTPACTHHA CJOBA SaKOHOLATEABNEIXD MO-
TEBOBEL Hai0Th kpacHopbumeni orsbre ma Beh Th 06BHHeHiA (0 HAXD
OLLIa, MOMKIY NPouuMD, pHYL H Ha MOCKOBCKOM® cORhmamin o 20pOro-
Bu3ub abroys 1915 I.) BB Hapymewin yeTaBoBb, 3aXBaTh TOProBJH,
CHERyAAnin, cnocoferBoBarin 10poroBasyd u T. X., KOTOPEA YiXKe JNaBHO
Pa3zalTes 10 aipecy Haumxh GaHKOBB, BB CBASK Ch HXH TOPLOBO-
KOMACCIORHEIME ONepanisMu, n KOTODHIX'b, BO BCAKOMB cayual, co-
BEeDINEHHO HEJb3A OLLIO OKEAATE CO CTOPOHB! BECHMA 3QHHTEPECOBAH-
HEIXb BB STHXH OLCPAliAXE DPEJCTABATEJEH TOProBO-IPOMEUNIEHHAT)
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KJaCCA, GCTECTREHHO NPHHYMKIGHHArO M y Hach ofpamiarhed 3a Kpend-
TOMB Kb GAHKAMB-—3THEMD ,GONBIIAME CKIaJaMb Kanmrala, (Easton).

HUeropis, nougamomy, IhicTBHTENBHO NOBTOPAETCS, W, CJIOBHO
Ina nopkpbmienia atoik crapoll Meieam, BD camoe nocxbiHee Bpems
YKA3aHHHA O0BEHemid OaHKkOR® npuugax Takoil pbhawif, npexssarsi
H OXHOCTOPOHHIH xapaxTeph (TakoBE:, Hanpumbps, XJecrxill no dpopub
1 nycrod 10 cymecrBy mampaern: ,IIpaBra o pycerExh 6aHRAXB.
Msp. mypu. ,Ilpomsumaermaa Poccia“. II. 1915 r.),~—ur0 moaomm-
TeJBHO BOCKPEINAOTH Bh NAMATH COIepxaHic ,Manudecta Ghmensxs*
(manifeste des enragés), ce xoTOpEIMB Bo Bpemena Hapmmckoit Kom-
myret Haws Py u Cosmia I'pasmnabe ByeTynuaw, Bo uMa 60phOhE
€0 cnexyianiet u moporosusmoll, NpOTHBD ,,6aHKHDPOBB, APMATOPOBH
H MOHONOJHCTORE“, (cM. npodh. H. M. Kapbess, , Koumynucruueckasn ne-
tania JRake Py m Cexniu ['paBmaxse“. —,Pycesia Sanmmcxa®, N 1 3a
1916 r.).

Yro KacaeTes NMPOTHBOYCTABHOCTH CAMOCTOATEILHHIXT TOPrOBHXD
BHICTYIUIEHI Hamexs GaHKOBRB, TO TeNeph, b H3TAHIGMD 3aKOHA
21 aopbaa 1910 roga (BB CT. 9 KB TOMy-Ke 0C060 YHOMEHAIOUIATO
0 KOMHCCIOHepbB, 3aHHMAKLIEMCS HCIOXHeHieMD mopyueHifi ,6% eudrw
RPOMBLCAR™), BTOTD BONPOCD, KOHEYHO, COBEPUICHHO OTNAJAETH, O,
HE3ABHCEMO OTH CEro, HEJL3A WrHOPHPOBATH TaKie CCDPhE3HATrO, XOTH
H ($OpMAILHATO, IOPHIHYECKA0 ,OTBOZA® MNpPOTHEH BCBXD TAKEXB
CCBIOKD Ha HApYyIleHie YCTABOBD, 3aKIIOYAOMATOCA B EIHHOLYUI-
HOM®L B MHOTOKPQTHO BHICKA3AHHOMD CyXeGHOH wpakruxoit Barasib
(cM. pbmenia Tp. K. [. 32 78 r. N 112 m 216 u Cyx. Jen. 19
HOAGPA 1909 r. m ;pyrif), N0 KOTOPOMY HM KOHTDAPEHTAMDb GAHKOBE,
uu, ThMb Membe, CTODOHHEMB JHIAMTE HG DPEJOCTABIEHO CCHLIATBCH,
RId OHOPOUEHiA GaHKOBHIXH CIBAOKD, HA YKJIOHGHIE TAKOBHXD OTH
YCTaBOBE,-—YTO BCOOBIO COCTaBAAETD NPEPOTATUBY JUINL X03Aed®
KPEOUMHAZO Yupescdenisa—ezn axyioneposs.

Ilo Bompocy e 0 cnesyasuim GamHKOBS, 3aXBarTh EME TOPIOBJIH,
noxxepxkb roporosusms u T. X., d. C. Kanemeren6ayms BB cpoei:
kammeh ,Kommepueckie Gamku u uxs TOPrOBO-KOMUCCIOHHLIA oOnepa-
nim“, cHaGmeHHOR UPEIWCIOBIeMB TALOTO ONEITHALO GuiKOBATO Ibs-
Tead, kakb E. M. Snmrefins, cofparb OGIEPRLIA JANHBA (OT3HIBEL
6HpHEBHXD KOMHTETOBD, sypHaAs 3achiawiii cbbaioss npercTaBU-
Tejieit OupimeBOH TOProBJE M CCABCKATO xo3sificTBa, AHKETH H T. X.),
CB OJHOH CTOPOHEI, BEHIACHAIONISA, YTO €O MHOMHXB TOYEKD spbuia
Yka3aHHEA Onepamin GaHKOBDL, XapaKTePE3YEMEs IoMe ,KaKh CaMAS



- 19 —

Ay4ymad LBATENBHOCTs GAHKOBB®, UPH3HAITCA DKOHOMHYGCKEMD (ak-
TOPOMB, HCCOMHBHHO, n0s0%CUNeAsHI20 CBOMCTBA, YTO ONB NPUBOLATD
Kb 03LOPOBJNEHI0 X IeMOKDATA3AUil TOPrOBIH, Kb Oprauusauin ea Ha
Gorbe CONHIHBIXb M YUOPAXOYCHHEIXB OCHOBAHIAXE, Kb YHPOUERHID
3HayeHid TOPTOBHXB cIBIOKDB, Kb CMATYEHI HA TOBAPHOMD PHHKD
»NpOABIEHIfl Kpaliuaro cnexkylATABHALO a3apTa“, Kb ydeurcsserin
Mosaposs, 6Jar0JAPA KOHIEHTPAUid TOPrOBIM W Jyymeil OpraHdsamis
TIOCPEHAYECTBA, ¥ Kb NOHMMeH{0 1o TOH me npryuHh TOPrOBEXE
N3IEePHKEKDb M HODPMBL TOprosof mpuOuuim, a, ¢'b APYroff CTOPOHH, NpH-
BOJAINA &BTOPA KB BEIBOXY, YTO ,NpeobaafalomiEML MOTHBOME BO
pehxp aTEx® MAbHiaxd (kareropmueckE BHCKASHBAOMAXCHA IPOTHRH
TOProBo-KoMuccionnoff rbareasnocTH GAHKOBD) ABIACTCA BPESD, Ha-
HOCHMBIH GAHKAMU TOPTOBOMY KJIACCY, XOHKYPeHyia®.

Tome npmamaers m mpod. II II. T'emseas BB cBoedl crarThh:
»P0Ib GaHKOBL W Kpefura BB coBpeMenmofl moporom3sb (Tpyxst
Komnccin 1o usyyenin gzoporosuassl npd O-pb nmenm A. M. Uynposa.
Bein. III).

»110 agpecy xah6uolt TOprosam,—roBOPETE OXb,—~IIMPOKO H OT-
KpPHITO BBICKASBIBACTCS BO3MYIIEHie BO MHOTMXB XIBOGOPOZHEIXD paii-
OHAX'B, XOTA IO CYIECTRY IBIa—3T0 nmpomecms NPOMUEs KEPYNHAL0
KANUMAIA, Oricmsyowaze npu yuacmiu 06anKoss uaw padoms ¢
HUMU .

W3 BCero, Temeph Yi#e BECHMd Pa3poCIIArocd, 00IHYATENLHACO
IpOTHBE GABKOBL MaTepiats TOJBKO UYTO LATHPOBAHHAL CTaThd NPOd.
TeHsenss XONMHZ, KOHEYHO, OCTAHOBHTEL Ha cedh ocofennoe BEUMAHIe,
Kakh DONBITEA NOJBECTH MOAD o6BmHeHiA 6aHKOBD NPOYAHE H coamp-
uelif pynpaments crporoff, o6bexruBHoll m TouHOR HAYKH.

Kt comanbuiio, TeMa CTATHM OKA3aJACh LI MOYTCHHATO &BTODS
nepaspbmumofi ,KBaZpaTypoll Kpyra“, m eMy NpHIIIOCh OFpPAaHAYATHCA
KOHCTATAPOBaHieMb, ur0 Th NPH3HAKH, HO KOTOPHM® OHE Ipeino-
Jaralb YCTAHOBHTH ,m3MBHeHie NOJNMTHKH HamMKXb OQHKOBD KDATEO-
CPOYHATO KpeIuTa Bb UXD TOBAPHEIXDH ONEPANiAXb 34 BDEM: BOHHEI,
IOCKOABKY TaKOe H3MBHEHie MOIMO BB CHEKYJATHBHHXD IBIAXH €o-
KbHCTROBATL YAODOXAHID TNPOLYKTOBH MACCOBOTO IOTpebiaeHia“—
JOIOBHEL M OTHOCHTENBHEL (CTp. 241), w Hu pasbopd GaHKOBEIXL Ga-
JaHCOBD, ,Bh TEKYHEMB TOXy He Borb BBETh Kakb OTIAYAIOMIUXCH
OTh 6aJaHCOBD NPENIeCTBYIOMULT IBTH“, HH H3y4YeHie NPOUSBENEH-
woit O6mecreomt mmemm A. . Uynposa cueniaibHOfl aHKeTH ,He
Ia0TH HAJEKHATO Kiloua ¥b paspbmernilo Bompoca o6® yuyacim Gau-
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KOBE B TOBAPHHIXDL ONEPAUIfAXB“, Kawb me oTebyalors (npaBia, mo
caoBamt npoh. I'cH3CJA, TONBKO ,KAKD OYITOY) H Ha BONPOCDH, T0-
YeMy BB IpEKHIC TOXLL 9TH Onepanix OaHKOBD He BeaR Kb TpaH-
adosHodt moporosmanb“ (crp. 254, 257, 266).

Tarmvs o6pasons, He pacnoJaras Lisd cyuieHid o TOMB, ,KAKD
yUpaBIsCTCA MIPDL® PEANBHLIMH AJHHLIMA B IE(PAMH, I0UEPIHYTHMA
u3's IBHCTBATCABHATO TOBAPOOGMBIA W HAYYHO NpoRbpeRHHME, npod.
Densens, Axa yeranopiemis ¢BfA3M T0T0 WAM WHOTO 6amka ¢b OTIBIL-
HHME OTPACAAME UPOMBILIIGHHOCTH ¥ TOPrOBIH 1 »YCHIEHHATO Y9~
¢ris GaHKOBD Bb TOBAPHO-CHCKYJATHBROMT 060pPOTH BO BpEMSA BOHHLIY,
NPUHYKACHD NPUGBruyTs Kb PASHHIMB ,0GOUHBIMT  VEA3AHIAMB®,
riunoresaMs, Gonbe mam Membe HEROCTOBBPHLIME 10 €ro co6CTBEH-
0Ny TIPESHAHIIO [uOUeMy OHBL 1 CONPOBOMIAETH HXT OFOBOPKAMK B
poxb: i CKJOHEHD XyMaTe® (CTp. 247), ,ecan Boofuie MOXKRO npex-
norarars -(crp. 246), ,a mory ommbursca“ (ecTp. 250), ,BeCHMa
Bbpoarno® (uuancnposauic xaonkosofl omepaminm (erp. 254) u T. L],
¥, HAKOHEUD, Kb ,00WEH3BBCTHEIMD GAKTAMD, UL KOTOPHXD BOChMA
mrorie, Bonpexn u3BberHOMy lOpHEEYecKOMY  adopusmy, cme cgent
probandi. ‘

Beabnersie aroro, crares npod. I'emsexs mouma caMuix® pks-
LHXB NPOTHBODBUifl m anTHTC3B, KOTOPHY, cuapwhe OTrBHRA TOAbKO
BCIO MATKOCTD, JErKOBBCHOCTL M FOJNOCIOBHOCTS OOBHHRTENBHON uacTH
CTATLH, THMDL CAMBIMT JOCTHIAlOTH CEOpHE NPAMO IPOTHBOLOIOHOMN
uban ¥ PeaGyIUTHPYIOTL GAHEH Bb BHIBHIAEMBIXD LPOTUBDL HAXD
06BRHEHIAND. -

Bo sroMn we Tpyamo y6bmurnes, ecan IIPCJOCTABHTE  CJIOBO
camMony mpo. 'emsemio m cOmOCTABHTL PAKOME WHCLOJILKO €I0 OCHOB-
HHXDL T0J0xeHii:

» TpydKo®, T0BOPUTS, HanpaMbpD, ABTOPS, wORPCD BAUMS UCHUN-
Mol zapiemeps JAUHOR ONEpALiM BB TOMD WIM HHOMT Gankb, HO es
BepBAKO cubro mosapHo-crexyasmUSHYL Taparmeps He nodacoeUum
commumnin (vrp. 252). ,Tosapuiia omepanin GauKORD camm 1o ce6h
COCOGHET BIPATD vpessviuaiing NOAE3HYNW POL6 BB HAPOJIOMB TOBAPO-
06ubeb u, o6Jervas TOProBO-NPOMBILLIEHHEH 060pOTE, coxblicTBoBATE
06pagosaniio doame wusxuzs wiw, Tounbe FOBODA, HAPMASEHHIED
ymus“ (cIp, 241).

Kpeznrs spasercs nooGxoAmMEIME YeIOBIOMT Pa3BHTALO TOBAPO-
00MbHa, crbIOBATENbHO, 00A60aems KOMKYPENYiD U nodpusaems He-
300posY10 CNEKYAAYID U MONOROLBKYI IKCRAOAMAYFIO (cTp. 241).
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» DOJbIEMD stunycoms Haell GameoBofl OpraHUsanin ABIACTCH
gopmansroe socnpewenie TOProBuXH onepamiit.. Ilocabraia Bosce e
IoaEEs! OB MOZIeHATH - POPMAJBHOMY EOCTpPENICHI0, TaARbh KaKD. YiKe
JABHO BEIACHEHA ROMHARL 00RYCMUMOCHIL UXD NO MEOPEMULECHUAMD
U NPAKMUMECEUMS CO0Opadiceniams N 0e3M0Je3H0CTs (OPMATBHATO
sanpemesia, aerxo obxogumaro Gamkamu® (cTp. 254).

»COBOKymHaA Macca Behxb 060pOTOBD HAMEXE GAHKOBS, NO-
CKOJBKY OHH CONPHEACAIOTCA ¢ UPOM3BOICTEOMTE H. Upojamed 1po-
LYKIOBH MACGOBOFO NOTPESNeHid,—HACTOALKO MCHBIIE BCOTO TOPrOBO-
NpPOMBIMJEHHATO 000poTa BB 5T0H 06JACTH,—YT0 TOBOPHTE.0 GAHKAXD,
KaKD O 2/408HOMS UCTMOWHUKND COBPECMEHHOT Dopozosusnsl, OBI0 OB
epomadnsisy npeysenunerniems® (crp. 264).

»J5CIH IOCTABHTH BONPOCH UPAMO: NMOBHHHEL JH (aHKH BB TOMB,
410 .cBoell cmekyaaniefl CO3LAJE COBPEMENEYI) KODOTOBH3HY, TO HaIO
0TBBTHTE: NPEACTABIGHIC O NPAMOT U HENOCPLOCMBEHHOT CREKYARY I
faHKaMu Ha 3CPHOBEIXL XIG0aX® HAJO CUUTATE NHCYBLAUUEHHBLAD;
HO T&, OMHOCUMEALHO CKPOMWAS, CUCKYIALIA, KOTOpAs HMH, HOCO-
maburo, (?) Owaa UpoOABIGHA, CHICPANa OTPOMHYI poas (?) BooGie
b abab noompenia Toprosofi cnesyaauim ma mosmmenie whuw Ha
NPOAYKTHT MacCOBOTO moTpebaemia“ (crp. 266).

CaoBOMB——Tr0pa pOLMJA MEIMb, A BB KOHEYHOME ETOrb npod.
Ienzesp NPEXORATH KH COBEPIIGHHO HEQKAAAHHOMY BBIBOLY, YTO MBI
JOMKHEL TOBODPHTH ckophe 06p oduyett menderyiu, npossieHnoll Gan-
¥aMu BB 00J&cTH ux'b ToBapHOH mommturm, ybMe 06B adeoswmnoss
KOAUNCCMETs XD Onepalniff, mo cpaBHeNin ¢b NpeJMecTBYOIIENE I0-
TaMH®, UTO ,J103YH2d Ha Nosbiulenie, TPONHKTOBAHKEI Ganranm, rhit-
CTBYETE 20paado Oassiue, wbmp BB cheph XD HONOCPEJCTBCHHEIND
omepapiii“, uTto ,5T0—.saéuMa, KOTODAA YBACKAETD MACCOBEHE KDPYIH
CKYOIUMKOBD M CICKYJSIHTOBDB, NpEOEraiomexs danexo we 6% 6016107
emeneny ®h GAHKOBCKOMY LpeNHTy®, B 4T0, HAKOHEND, ,CHJIBHOC
Dassenie GaHKORD Ha TOHEmesie IBHE, 110 KOTOPHME XIB0B TOKY-
naercd, @ N3 NOBHIEHie NbHB, IO KOTOPBIMB xrb65 npojaeTca,
3acTasasgers Jionefl BuabTh BB OAHKAXD S4CMCHMY MUMAHUNECKOH
cuavt % 340% 80au“ (CM. YRa3aHHYI0 cTaThio npod [ensexs, crp. 265).

Ho ecam dTO TaKH, TO, KAXKETCHA, HE TOABKO JIA TBXB, KTO
VIHACHA ,4eMy—HHOYIb ¥ Kaxb—HAGYAL® H 3HAKOMDB XOTA OH Cb Ca-
MHIME [POCTEIMH a&KCiOMaMH JrOJIOBHATO NpaBa, MO, BBpoATHO, Jaxe
A 144 ,uoxeid“, Gezorderno u cabmo »bpyomux®s BB 3JeMEHTH
THTaHAYeCKOR cHIN ¥ 3J0H BOJU®, NOJKHO OBITH BHOJAHD OYEBUIHO,
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YTO BH TOBAPHBIXh GAHKOBHXB ONEpaNisX® M CBASAHHHIXD (B HHMH
Thxs BIM HAEXE NOCABICTBIAXD HEKAKE HEJB3A YCMOTPBIB HeoGxo-
JUMHXD, LI caMaro GHTid IpecTyniacHisa, OPHIHYCCKE BMBHAEMBIXTD
»BEBIHUXE axkToB®R, ¥ BCh BrTH ,06mia TeHieHDin®, . XO3YHrH®,
»JIaBAHE® ¥ , TABIERIA“ B AVUMEMD cayuaB—ue Goabe (ynorpebass
erlpadcnie npod. JI. C. Bbaorpmns-Koraspesckaro), Kaxh HeHaxa~
3yeMsla ,Ge3)OPMEHHEIA MBICIH®, TAKB YTO MO 06BuHeHil BB mOZ-
aepkrd cneryasmim M co3TaHiM XOPOTOBH3HEI GAHMKH, 3a OTCYTCTBieMB
YMHCJI2 B COGTaBA NPECTYNAEHIs, AOMKHBEL OHITL ONPABIAHLL.

Onpasgareapsifi  PArOBOPs  BEIHECAA GAHKAMD H, HECOMHBHHO,
BechMa xommerenTHas Koumecis, moxd upejchrarexscreoms . H.
IToxposeraro, o mbpaxs Gope6s ¢b goporosusnoit Ocob6aro Coph-
mania no IIporoBoascrsiio, koTOpad, Bb 3ackranin oTm 16 HOAGpa
1915 r., X0Ta W OTKJIOHHJIA NpAMOe MOMenaayie 0 cHATiM ¢b OaHKOBH
sampemerRid IPOU3BOXCTBA TOProBEIXb onepauifl, rbme ne menbe no
CYIMECTBY BHICKABaJACh BB TOMDB-e JAyxh, mo Tosswo BB Goxbe
ocTopoxkHel Gopmb, N0CTAHOBEBD, YTO ,Bh HACTOHLIEE BPEMA He npex-
CTABAAETCA BOSMOMKHHBIME INPOH3BECTH JOMKY BB I1bab yuacris Gan-
KOBB Bb TOPLOBBHIXD OUEPAUIfXD UPCIMETAMH LIepBOil HOOOX0XHMOCTH ,
B UTO HaXJICKHTH npocmrs Mummerepcrsa Pamancors m Toprosam u
HpowsnnaennocTn ,06CyAETE BONPOCS O HECOOMBBMEMEIU NOLOKHCEHTLE
Onticmeyowazo Kpedumnazo Yemasa cospemennvims mpedosaniams
MOP2060Th HCW3HYU W O CTENEHR MONATONBHOCTH 0MMBHLL U USMIBHEe-
i BBKOTOPHIXE ero NOCTAHOBJIEHIH, CMmmCHAOWuULD MOPLOBHLR 0Ne~
payits B TPOKOBONLCTReHHOMD Ihak“ (oM .,Bbern. Cax. [Tpom.« N 47,
3a 1915 1. erp. 473 m 474),

Boabe onpeybaenno rosopaTs (b NHTHPOBAHHOM yke cTaTsh)
WO TOMY e NOBOLY T. YpMaHOBB:

»iRal008 Ha TO, YTO yrHeTACHMOe GaHKAMH KYNCYECTBO JOJMKHO
6esponoTHO rebEyTs, 3apanbe 3Had, UTO OHO HE MONETH OTHAPHPO~
BATH YAAPOBL BOODYKEHHATO IIPOTHBHUKA-—BTO KPHED CAA0Ar0, KPAKD
nobupaemaro.. IlporaBrmKs IBHCTBATEIBHO CHIALHO BOOPYHOHT B
8CTECTBEHHO, YTO OHL mo6mBaers. Ho ows cuiens cBoelt opramazo-
BAHHOCTHI0, CBOEMYL KOMMEDYCCKEMT PascyeToMs, cBoell komMepueckoft
aTK0#... Topropmst m 6Iaro CTpaHsl HO TOJBKO HHYELO0 e TepPANTDH
OTH 8KTHBHATO 324 ¢BOH CYeTs M Crpax’ BECTYIIEHIA GAHKOBE Ha
PHHOKD, HO, HA000DOTH, 6biLepbLeaAOMS, U KAUECTEEHHO % KOAUHEC-
cemeenno. CTpagaloTs OTH HTOTO JHIL COBpEMeHHEe KBaTe’H TOp-
TOBJH, KOTODHE, CO3HABAA IpO3AMYI0 HMB, Bb BHIY AXD BHYTDCH~
HACO DPAsNOXeHid, ONACHOCTH, W3BHBAKWICHA BB XaI00aXD B 06pARIOTCA
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. cefd, ZAA Yero EMB HYXHO BOODYMEHTHCA THMB Ke opym'fewb, Eg\ o
KUMTE BOODY:LEHD HX'B OpraHH30BAHHEIN IPOTHBHEKD. -,%E’ { o 0
Kb nammmes Gamxam® r. YpMauoss ofpamjaercs moa&omybcg
COBBTOME ,IOHAT: MOMEHTB, CO3HATH CBOW CHIY ¥ B T}% 16 &%
nodnamvtms 3abpasoms B 1N03a60TATECA 005 uaMbHeHin u ju.Qﬁ@u
HiW CBOEX'B YCTABOBE, COTJIACHO b TPEGOBAHIAME MOMEHTA; EMD k"
xyers BraMarenswbe Braaxbrhca BB npakTEKy Sanagroi Espous...,
b mvbiorcss GaHKOBEA YUpeXEIEHIA, KOTOPHSA 6MO0IHT J€2dA6HO I10-
ABJISIOTCA Ha PHHEE, B KauecTBh camocmonamensnazo Omamenn eroc...

JIBileTBETENBHO, M3 BGETO IPEAHIIYIIATO HSJIO0XKeHiA ¢Bb MoaHOH
0YEBHJHOCTHI0 BHTEKAETH, YTO PeAJbHEE 3aNpOCH HAlIed KoMMepue-
¢ckofl MU3HH—H, BH YACTHOCTH, 3ajXayd (PHHAHCAPOBAHIA NPOMEINIICH-
HOCTH—U COBDEMCHHOE COCTOfAHie Hamero IpaBOCOSHAHIA BJACTHO
JAKTYIOTH Takylo pedopmy Hamuxb GaHKOBEXB YCTABOBE, Kakb 6e3y-
CJOBHO HEOTJAOMKHY YaCTh NPOTPAMMEI-—MHHEMYM'L,—IO0 Kpafimei
wbph, noka e 6yZer: IPE3HAHO BO3MOXKHEIMB COBEPIIEHHO OTEL-
3aTHCA OTH YCTABHAIO IepeuHs GaHKOBHIXB ONMepanii.

Taxums o6pasomt, Hambuapmiecs yie BHINE HTOrH HpoCJeMH
JuHAHCHPOBAHIA PYCCKOHR NPOMMINIEHHOCTH CBOZATCA HE KDL YCTPOH-
CTBY AAA CEr0 KAaKEXB-THOO CUeNiaJbHHIXD OpraHEsamii, a ECKMOYH-
TeJbHO KD CO3JAHLIO [JA HAIIEXH KOMMCDYEcKAX® OQHEOBD Cymle-
eTBYIOMATO ,CMBIIAEHArO“ THNA TAKHXD YCAOBil, KOTOPHA FaBalm OLL
AMB TOJHYI0 BO3MOKHOCTH 6e3B030DaHHO B (€3NPENATCTBEHHO ,METATE
FeHEXHBIMD KANETAJIOMB® OTEUEGCTBEHHYI0 IPOMEIMICHHOCTE...

DTy WTOrE OTHIONE HE MOI'yTH, KOHEYHO, MPETEHI0BATH Ha HO-
BH3HY W OPHTHHAJLHOCTH, HO Bhib HpUBeJeHHHSA BHIIe COoOpakenis
goxaaxuoll 3anuckm Texmmueckaro OGmecTBa 005 o6meit 06cTaHOBEE,
Heo6X0TMMOl 1JA SKOHOMAYECKATO pAsSBATIA HamIeH CTPAHB, UEYATH
He TpeManyxa owbmETH 10 BacayraMb (cM. ,Phup® N 137 8a 1915T.),
HEeB3EpAA HA BCI ,TpadaperzocTs® MOZOGHHXD CoolpameHii.

CrbjposaTeapno, @ N0 TpeaMeTy, HepbJKO BeChMa CIPACTHO Be-
IyWArocd, 31060JHEBHAL0 CHOPA O NPOMHILICHHOMT Gankb, nosmym-
MOMY, Takxe He cOBchMD 6e3monesHo NOBTOPeHie H3CHTHX'H »Tpada-
peroBs“,—oco6enno pash naBpH Gparsest llepefipa B Bp HAME JHU
BCE eme Je JA0Th CHaTh HX'hb MHOTOYHCJGHHEIMD HOXPAKATEINAMB 3
HOKJOHRAKAM b, —CHIAMEMCA BOCKDECATh HBKATYIO0 Yie BIeK O BCe-
CUACHTEIbHOCTE , IBHKAMAT0 KpCIRTa“.
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